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  Item 3.03 Material Modification to Rights of Security Holders
 

As previously disclosed, on September 4, 2024, the
Company entered into a subscription agreement (the “Series B Subscription Agreement”)
with certain investors (the “Series
B Investors”) for the purchase of 150,000 shares of Binah Capital Group, Inc. (the “Company”) in a private
placement
at $10.00 per share, for an aggregate purchase price of $1,500,000. The terms of the Series B Junior Convertible Preferred Stock
of the Company (the
“Series B Preferred Stock”) were as set forth in the Certificate of Designation filed
with the Secretary of State of the State of Delaware (the “Secretary of
State”) on November 14, 2024 (as amended, the
“Certificate of Designation”).

 
On February 26, 2026, in accordance with the terms
of the Credit Agreement, dated December 23, 2024 (the “Credit Agreement”) with Byline

Bank, as lender (the “Lender”),
the Series B Investors entered into a subordination agreement with the Lender and the Company filed of record with the
Secretary of State
of the State of Delaware the Amended and Restated Certificate of Designation amending and restating the terms of the Series B Preferred
Stock (the “Amended Certificate of Designation”). The Amended Certificate of Designation among other things, amends
 the terms of the Series B
Preferred Stock to provide that dividends will be payable in respect of the Series B Preferred Stock in cash,
except that the Company may elect to pay up to
50% of the accrued and unpaid dividends outstanding by the delivery of additional shares
of Series B Preferred Stock, so long as no senior default exists
under the Credit Agreement and related transaction documents. If and
to the extent that a senior default exists, then the Company may only pay accrued and
unpaid dividends in respect of the Series B Preferred
Stock in shares of Series B Preferred Stock. As defined in the Amended Certificate of Designation, a
“senior default” means
there is an “Event of Default,” as defined in the Credit Agreement, resulting from the Company or its subsidiaries failure
to pay on a
timely basis any obligations under the senior debt documents and resulting from any other “Event of Default,”
as defined in the Credit Agreement, other
than a payment default.

 
The foregoing description of the Amended Certificate
of Designation is qualified in its entirety by reference to the full text of Amended Certificate

of Designation, included as Exhibit 4.1
to this Current Report on Form 8-K, and the Credit Agreement previously filed as Exhibit 10.1 to the Company’s
Current Report on
Form 8-K, dated December 23, 2024 filed with the U.S. Securities and Exchange Commission on December 26, 2024, each of which is
incorporated
herein by reference.

 
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of
Certain Officers.
 

On
February 25, 2026, the Compensation Committee of the Board of Directors (the “Committee”) of the Company, approved
the grant to Mr.
Craig Gould, the Company’s Chief Executive Officer, under the Company’s 2024 Equity Incentive Plan (the “Plan”)
of 94,828 fully vested restricted
shares (the “Gould Restricted Stock Award”)
of common stock, par value $0.0001 per share, of the Company (the “Common Stock”) at the closing stock
price of the
Common Stock on The Nasdaq Stock Market LLC on the date of grant equal to $2.32, with an aggregate grant date fair market value of
$220,000.
The Gould Restricted Stock Award was made in accordance with the requirements of the executive employment agreement, dated August 14,
2024, between the Company and Mr. Gould, as amended (the “Gould Employment Agreement”).
 

Also on February 25, 2026,
the Committee fixed the annual incentive bonus amounts in respect of the fiscal year ended December 31, 2025 for Mr.
Gould and Mr. David
Shane at $350,000 each (“Annual Incentive Bonuses”), with the form of payment for such bonus amounts subject to determination
by the Committee at a later date. The Annual Incentive Bonus determinations were made in accordance with the terms of the Gould Employment
Agreement and the executive employment agreement, dated August 14, 2024, between the Company and Mr. Shane, as amended (the “Shane
Employment Agreement”).

 
Finally, the Committee also
approved an amendment to the Shane Employment Agreement (the “Shane Employment Agreement Amendment”) to

amend the initial
term of the Shane Employment Agreement from a three-year term to a five-year term in order to align Mr. Shane’s initial employment
term with the initial employment term of Mr. Gould under the Gould Employment Agreement. No other changes to the terms of the Shane Employment
Agreement were authorized by the Committee or made pursuant to the Shane Employment Agreement Amendment.

 



 

 
The foregoing description
of Gould Restricted Stock Award, the Annual Incentive Bonuses and the Shane Employment Agreement Amendment do

not purport to be complete
and are qualified in their entirety by reference to the full text of the forms of such agreements, which will be filed as exhibits to
the Company’s Annual Report on Form 10-K to be filed for the year ending December 31, 2025.
 
Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year
 

The
information set forth under Item 3.03 regarding the Amended Certificate of Designation is incorporated by reference herein.
 
Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits.
 

Exhibit
No.   Description

4.1   Amended
and Restated Certificate of Designations of the Series B Junior Convertible
Preferred Stock
104   Cover
Page Interactive Data File (embedded within the Inline XBRL document).
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Exhibit 4.1

 
EXECUTION VERSION

 
Amended and Restated Certificate of Designation

of
Series B Junior Convertible Preferred Stock

of
Binah Capital Group, Inc.

 
(pursuant to Section 242 of the

General Corporation Law of the State of Delaware)
 

Binah Capital Group, Inc., a corporation organized
 and existing under the laws of the State of Delaware (the “Corporation”), in accordance with the
provisions of Section
242 thereof, hereby certifies that the Board of Directors of the Corporation (the “Board”), in accordance with the
provisions of the
Amended and Restated Certificate of Incorporation of the Corporation and applicable law duly, adopted a resolution amending
and restating the rights of
the Series B Junior Convertible Preferred Stock, declaring said amendment and restatement to be advisable
 and the holders of the Series B Junior
Convertible Preferred Stock have approved and authorized said amendment and restatement by unanimous
consent.
 
RESOLVED, that the rights set forth in the Certificate
of Designation of Series B Junior Convertible Preferred Stock (the “Certificate of Designation”), are
hereby amended and restated
as follows:
 
Section 1. Designation and Number.
 
There is hereby created out of the authorized
and unissued shares of Preferred Stock of the Corporation a series of Preferred Stock designated as the “Series
B Junior Convertible
Participating Preferred Stock,” par value $0.0001 per share (the “Preferred Stock”), and the authorized number
of shares constituting
such series shall be 500,000. Each share of Preferred Stock shall have a stated value equal to $10.00 per share,
subject to increase set forth in section 3
below (the “Stated Value”)
 
Section 2. Ranking.
 
Each share of Preferred Stock shall rank equally
 in all respects and shall be subject to the provisions herein. The Preferred Stock shall, with respect to
payment of dividends, redemption
 payments, and rights (including as to the distribution of assets) upon Liquidation, rank senior and prior to the
Corporation’s Junior
Stock. The Preferred Stock shall rank junior to all of the Corporation’s Series A Convertible Preferred Stock, indebtedness and
other
liabilities.
 
Section 3. Dividends.
 

(a) Subject to the prior and superior right of the Holders of the Series A Convertible Preferred Stock, Holders
shall be entitled to receive, and the
Corporation shall pay, cumulative dividends at the rate per share (as a percentage of the Stated
Value per share) of seven percent (7%) per annum,
payable and compounded quarterly on the last day of each calendar quarter, beginning
on the first such date after the Funding Date, on each
Conversion Date (with respect only to Preferred Stock being converted) and on each
Redemption Date (with respect only to Preferred Stock being
redeemed) (each such date, a “Dividend Payment Date”) (if
any Dividend Payment Date is not a Trading Day, the applicable payment shall be due
on the next succeeding Trading Day) in cash (unless
otherwise provided herein), or at the Corporation’s option, up to 50% of the amount due, in
duly authorized, validly issued, fully
 paid and non-assessable shares of Preferred Stock (“Dividend Shares”) or a combination thereof. For
purposes hereof,
each Dividend Share shall be deemed to have a value of $10.00 per share. The Holders shall have the same rights and remedies
with respect
to the delivery of any such shares as if such shares were being issued pursuant to Section 8.

 

 



 

 
(i) For so long as no Senior Default exists, dividends required by Section 3(a) above may be paid by the Corporation
in accordance with the

terms of this Section 3.
 

(ii) If, and to the extent that, a Senior Default exists, dividends required by Section 3(a) above may only
be paid by the Corporation in kind
by issuing Dividend Shares equal to the amount of the dividend then payable, in accordance with the
terms of this Section 3.

 
(b) Dividends shall cease to accrue with respect
to any Preferred Stock converted, provided that the Corporation actually delivers the Conversion Shares
within the time period required
by Section 6(c)(i) herein. Except as otherwise provided herein, if at any time the Corporation pays dividends partially in
cash and partially
in shares, then such payment shall be distributed ratably among the Holders based upon the number of shares of Preferred Stock held by
each Holder on such Dividend Payment Date.
 
(c) So long as any Preferred Stock shall remain
outstanding, neither the Corporation nor any Subsidiary thereof shall directly or indirectly pay or declare
any dividend or make any distribution
upon, nor shall any distribution be made in respect of, any Junior Stock, nor shall any monies be set aside for or
applied to the purchase
or redemption (through a sinking fund or otherwise) of any Junior Stock.
 
Section 4. Liquidation Preference.
 
(a) In the event of a voluntary or involuntary
liquidation, dissolution or winding up of the affairs of the Corporation (a “Liquidation”), after payment or
provision
for payment of the Series A Convertible Preferred Stock, the debts and other liabilities of the Corporation, the Holders shall be entitled
to receive,
with respect to each share of Preferred Stock held before any payment shall be made or any assets distributed to the holders
of any Junior Stock, $10.00 per
share of Preferred Stock plus all accrued and unpaid dividends on each share of Preferred Stock through
 the date of Liquidation (collectively, the
“Liquidation Preference”) and second, after the full Liquidation Preference
has been paid or set aside the remaining amount shall be distributed pro rata
and on a pari passu basis to holders of Common
Stock and the Holders as if each such share of Preferred Stock had been converted into Common Stock in
accordance with the terms hereof
immediately prior to such Liquidation.
 
(b) If in any Liquidation the assets available
 for payment of the Liquidation Preference are insufficient to permit the payment of the full preferential
amounts described in Section
4(a)(i) to the holders of the Preferred Stock then all the remaining available assets shall be distributed pro rata among the
holders of the then outstanding Preferred Stock in accordance with the respective aggregate Liquidation Preferences.
 
(c) Neither the consolidation or merger of the
Corporation into or with another entity nor the dissolution, liquidation, winding up or reorganization of the
Corporation immediately
 followed by the incorporation of another corporation to which such assets are distributed or transferred, nor the sale, lease,
transfer
or conveyance of all or substantially all of the assets of the Corporation to another entity shall be deemed a Liquidation; provided
that, in each case,
effective provision is made in the certificate of incorporation of the resulting or surviving entity or otherwise
for the preservation and protection of the
rights of the Holders on substantially identical terms.
 
Section 5. Voting Rights.
 
(a) In General. Except to the extent otherwise
required by applicable Law or expressly set forth in this Section 5, the Holders will vote together with the
Common Stock and not
as a separate class, except as required by law, on any matters on which any of the holders of Common Stock are entitled to vote.
 

 



 

 
(b) Authorization of Senior Preferred Shares.
Notwithstanding Section 5(a) and for so long as any shares of Preferred Stock remain issued and outstanding,
without the affirmative
vote of the Holders of a majority of the outstanding voting power of the Preferred Stock, voting together as a single class separate
from
all other classes or series of capital stock of the Corporation, the Corporation shall not and shall not permit any Subsidiary to (i)
incur or guarantee,
assume or suffer to exist any Indebtedness (other than Permitted Indebtedness); (ii) allow or suffer to exist any
mortgage, lien, pledge, charge, security
interest or other encumbrance (“Liens”) upon or in any property or assets
owned by the Corporation or any of its Subsidiaries other than Permitted Liens;
or (iii) authorize or issue Senior Preferred Shares.
 
(c) Amendment or Alteration of Terms of Preferred
Stock Notwithstanding Section 5(a), the affirmative vote of the Holders of a majority of the voting
power of the Preferred
Stock, voting together as a single class separate from all other classes or series of capital stock of the Corporation, shall be required
for the approval of any amendment, alteration or repeal of any provision of this Certificate of Designations (including by merger, operation
of Law or
otherwise) which adversely affects the rights, preferences, privileges or voting powers of the Preferred Stock; provided,
 however, that nothing herein
contained shall require such vote or approval (i) in connection with any increase in the total number
 of authorized shares under the Certificate of
Incorporation or any authorization, designation or increase of any class or series of shares
under the Certificate of Incorporation or (ii) in connection with
any consolidation, merger, combination or similar transaction in which
the Corporation is the surviving entity which does not adversely affect the rights,
preferences, privileges or voting powers of the Preferred
Stock.
 
(d) One Vote Per Share. On any matter on
which Holders are entitled to vote pursuant to this Section 5, each Holder will have one (1) vote per share.
 
Section 6. Redemption.
 
(a)The Corporation may, at its option, in whole
 or in part, redeem the Preferred Stock, anytime after the first anniversary of the Funding Date (the
“Redemption Date”),
by delivery of written notice to each Holder at least sixty (60) days prior the applicable Redemption Date, at a redemption price equal
to the greater of (i) $12.00 per share of Preferred Stock, plus accrued but unpaid dividends, or (ii) the product of (A) 1.20 multiplied
by (B) the volume
weighted average price for 20 trading days during the 30-day period immediately prior to such redemption; provided that
such price shall not be greater
than $20.00. The Corporation may redeem all or any portion of the Preferred Stock in accordance with the
 terms of this Section 7 so long as the
Redemption Conditions are satisfied at the time of the applicable Redemption Date or the Senior
Lender has consented to such redemption payment in its
sole and absolute discretion.
 
(b)Notice of the redemption of Preferred Stock
under this Section 7 shall be delivered by e-mail to each holder of record of Preferred Stock to be redeemed
at the address of each such
holder as shown on the Corporation’s records, at least sixty (60) days prior the applicable Redemption Date. Neither the failure
to e-mail any notice required by this Section 6(b), nor any defect therein or in the e-mailing thereof, to any particular holder, shall
affect the sufficiency of
the notice or the validity of the proceedings for redemption with respect to the other holders. Any notice which
was e-mailed in the manner herein provided
shall be conclusively presumed to have been duly given on the date e-mailed whether or not
the holder receives the notice. Each such e-mailed notice shall
state, as appropriate: (i) the Redemption Date; (ii) if less than all
of the shares of Preferred Stock are to be redeemed, the number of shares of Preferred
Stock to be redeemed; (iii) the redemption price
 set forth in Section 5(a); and (iv) the place or places at which certificates, if any, for such shares of
Preferred Stock are to be surrendered
(or, in the case of shares of Preferred Stock held in book-entry form, the depositary or other facilities of which such
shares of Preferred
Stock shall be redeemed). Notice having been e-mailed as aforesaid, from and after the Redemption Date (unless the Corporation shall
fail
to make available an amount of cash necessary to effect such redemption), (x) except as otherwise provided herein, dividends on shares
of Preferred
Stock so called for redemption shall cease to accrue, (y) said shares of Preferred Stock shall no longer be deemed to be
outstanding, and (z) all rights of the
holders thereof as holders of shares of Preferred Stock of the Corporation shall cease (except
 the right to receive cash payable upon such redemption,
without interest thereon, upon surrender and endorsement of their certificates
if so required or, in the case of shares of Preferred Stock held in book-entry
form through a depositary, upon delivery of such shares
in accordance with such notice and the procedures of such depositary, and to receive any dividends
payable thereon). The Corporation’s
obligation to provide cash in accordance with the preceding sentence shall be deemed fulfilled if, on or before the
Redemption Date, the
Corporation shall deposit with a bank or trust company (which may be an affiliate of the Corporation) that has an office in the
Borough
of Manhattan, City of New York, and that has, or is an affiliate of a bank or trust company that has, capital and surplus of at least
$500,000,000,
funds necessary for such redemption, in trust, with irrevocable instructions that such cash be applied to the redemption
of the shares of Preferred Stock so
called for redemption. No interest shall accrue for the benefit of the holders of shares of Preferred
Stock to be redeemed on any cash so set aside by the
Corporation. Subject to applicable escheat laws, any such cash unclaimed at the end
of two (2) years from the Redemption Date shall revert to the general
funds of the Corporation, after which reversion the holders of such
Shares so called for redemption shall look only to the general funds of the Corporation
for the payment of such cash.
 

 



 

 
(c)As promptly as practicable after the surrender
or delivery in accordance with said notice of any such shares of Preferred Stock so redeemed (properly
endorsed or assigned for transfer,
if the Corporation shall so require and if the notice shall so state, or, in the case of shares of Preferred Stock held in book-
entry
 form through a depositary, upon delivery of such shares in accordance with such notice and the procedures of such depositary), such shares
 of
Preferred Stock shall be exchanged for any cash (without interest thereon) for which such shares of Preferred Stock have been redeemed.
 
(d)The deposit of funds with a bank or trust company
for the purpose of redeeming shares of Preferred Stock shall be irrevocable except that:
 

(i) the Corporation shall be entitled to receive from such bank or trust company the interest or other earnings,
if any, earned on any money so
deposited in trust, and the holders of any shares redeemed shall have no claim to such interest or other
earnings; and

 
(ii) any balance of monies so deposited by the Corporation and unclaimed by the holders of the shares of Preferred
Stock entitled thereto at

the expiration of two (2) years from the applicable redemption date shall be repaid, together with any interest
or other earnings thereon, to
the Corporation, and after any such repayment, the holders of the shares entitled to the funds so repaid
to the Corporation shall look only
to the Corporation for payment of the redemption price without interest or other earnings.

 
(e)Notwithstanding anything contained herein to
 the contrary, the Corporation may not effect any redemption of the Preferred Stock pursuant to this
Section 6 while any shares of Series
A Convertible Stock remain outstanding.
 
Section 7. Conversion.
 
(a) Each share of Preferred Stock shall be convertible,
in whole or in part, at any time and from time to time from and after the Funding Date and prior to
their redemption, at the option of
the Holder thereof, at a rate equal to the quotient of (i) $10.00, divided by (ii) the product of (A) .80 multiplied by, (B) the
volume
weighted average price for the 20 trading days during the 30-day period immediately prior to such conversion, provided that in no event
shall the
denominator be less than $6.00 per share (the “Conversion Rate”). Holders shall effect conversions by providing
 the Corporation with the form of
conversion notice attached hereto as Annex A (a “Notice of Conversion”). Each
Notice of Conversion shall specify the number of shares of Preferred Stock
to be converted, the number of shares of Preferred Stock owned
prior to the conversion at issue, the number of shares of Preferred Stock owned subsequent
to the conversion at issue and the date on
which such conversion is to be effected, which date may not be prior to the date the applicable Holder delivers by
e-mail such Notice
of Conversion to the Corporation (such date, the “Conversion Date”). If no Conversion Date is specified in a Notice
of Conversion, the
Conversion Date shall be the date such Notice of Conversion to the Corporation is deemed delivered hereunder. Upon
delivery of the Notice of Conversion
by a Holder, such Holder shall be deemed for all corporate purposes to have become the holder of
record of the Conversion Shares with respect to which
the Preferred Stock has been converted, irrespective of date of delivery of such
Conversion Shares. No ink-original Notice of Conversion shall be required,
nor shall any medallion guarantee (or other type of guarantee
or notarization) of any Notice of Conversion form be required. The calculations and entries
set forth in the Notice of Conversion shall
control in the absence of manifest or mathematical error. Shares of Preferred Stock converted into Common
Stock or redeemed in accordance
with the terms hereof shall be canceled and shall not be reissued. In addition, all of the outstanding shares of Preferred
Stock shall
mandatorily and automatically convert into shares of Common Stock in accordance with this Section 7 upon the affirmative vote of a majority
of the issued and outstanding shares of Series A Convertible Preferred Stock and Preferred Stock voting as a single class.
 

 



 

 
(b) Mechanics of Conversion.
 

(i) Not later than
the earlier of (i) two (2) Trading Days and (ii) the number of Trading Days comprising the Standard Settlement Period (as
defined below)
 after each Conversion Date (the “Share Delivery Date”), the Corporation shall deliver, or cause to be delivered, to
 the converting
Holder (A) the number of Conversion Shares being acquired upon the conversion of the Preferred Stock and (B) at the option
of the holder (i) the
number of Dividend Shares or (ii) cash, in each case, in the amount of accrued and unpaid dividends on the shares
 of Preferred Stock subject to
conversion. The Corporation shall deliver the Conversion Shares electronically through the Depository Trust
 Corporation or another established
clearing corporation performing similar functions. As used herein, “Standard Settlement Period”
means the standard settlement period, expressed in a
number of Trading Days, on the Corporation’s primary Trading Market with respect
to the Common Stock as in effect on the date of delivery of the
Notice of Conversion, but in no event earlier than one (1) Trading Day
 after each Conversion Date. To the extent that the Conversion Shares are
subject to an effective registration covering the issuance of
such Conversion Shares to, or resale of such Conversion Shares by, the Holder, then such
Conversion Shares shall be issued free and clear
of any restrictive legends.

 
(ii) If, in the
case of any Notice of Conversion, such Conversion Shares are not delivered to or as directed by the applicable Holder by the

Share Delivery
Date, the Holder shall be entitled to elect by written notice to the Corporation at any time on or before its receipt of such Conversion
Shares, to rescind such Conversion, in which event the Corporation shall promptly return to the Holder any original Preferred Stock certificate
delivered to the Corporation and the Holder shall promptly return to the Corporation the Conversion Shares issued to such Holder pursuant
 to the
rescinded Notice of Conversion.

 
(iii) The Corporation’s
obligation to issue and deliver the Conversion Shares upon conversion of Preferred Stock in accordance with the terms

hereof are absolute
and unconditional, irrespective of any action or inaction by a Holder to enforce the same, any waiver or consent with respect to any
provision
 hereof, the recovery of any judgment against any Person or any action to enforce the same, or any setoff, counterclaim, recoupment,
limitation
or termination, or any breach or alleged breach by such Holder or any other Person of any obligation to the Corporation or any violation
or
alleged violation of law by such Holder or any other person, and irrespective of any other circumstance which might otherwise limit
such obligation of
the Corporation to such Holder in connection with the issuance of such Conversion Shares; provided, however,
that such delivery shall not operate as a
waiver by the Corporation of any such action that the Corporation may have against such Holder.

 

 



 

 
(iv) The Corporation
covenants that it will at all times reserve and keep available out of its authorized and unissued shares of Common Stock

for the sole
purpose of issuance upon conversion of the Preferred Stock and payment of dividends on the Preferred Stock, each as provided herein, free
from preemptive rights or any other actual contingent purchase rights of Persons other than the Holder (and the other holders of the Preferred
Stock),
not less than such aggregate number of shares of the Common Stock as shall (subject to the terms and conditions set forth in the
Purchase Agreement)
be issuable (taking into account the adjustments and restrictions of Section 7) upon the conversion of the then outstanding
shares of Preferred Stock
and payment of dividends hereunder. The Corporation covenants that all shares of Common Stock that shall be
so issuable shall, upon issue, be duly
authorized, validly issued, fully paid and nonassessable.

 
(v) No fractional
shares or scrip representing fractional shares shall be issued upon the conversion of the Preferred Stock. As to any fraction

of a share
which the Holder would otherwise be entitled to purchase upon such conversion, the Corporation shall at its election, either pay a cash
adjustment in respect of such final fraction in an amount equal to such fraction multiplied by the Conversion Rate or round up to the
next whole share.
Notwithstanding anything to the contrary contained herein, but consistent with the provisions of this subsection with
respect to fractional Conversion
Shares, nothing shall prevent any Holder from converting fractional shares of Preferred Stock.

 
(vi) The issuance
 of Conversion Shares on conversion of this Preferred Stock shall be made without charge to any Holder for any

documentary stamp or similar
taxes that may be payable in respect of the issue or delivery of such Conversion Shares, provided that the Corporation
shall not be required
to pay any tax that may be payable in respect of any transfer involved in the issuance and delivery of any such Conversion Shares
upon
conversion in a name other than that of the Holders of such shares of Preferred Stock and the Corporation shall not be required to issue
or deliver
such Conversion Shares unless or until the Person or Persons requesting the issuance thereof shall have paid to the Corporation
the amount of such tax
or shall have established to the satisfaction of the Corporation that such tax has been paid. The Corporation shall
pay all Transfer Agent fees required
for same-day processing of any Notice of Conversion and all fees to the Depository Trust Corporation
 (or another established clearing corporation
performing similar functions) required for same-day electronic delivery of the Conversion
Shares.

 

 



 

 
(c) If, at any time while the Preferred Stock
is outstanding, (i) the Corporation, directly or indirectly, in one or more related transactions is a party to any
merger or consolidation
of the Corporation, (ii) the Corporation, directly or indirectly, effects any sale, lease, license, assignment, transfer, conveyance or
other disposition of all or substantially all of its assets in one or a series of related transactions, (iii) any, direct or indirect,
purchase offer, tender offer or
exchange offer (whether by the Corporation or another Person) is completed, (iv) the Corporation, directly
or indirectly, in one or more related transactions
effects any reclassification, reorganization or recapitalization of the Common Stock
or any compulsory share exchange, in each case pursuant to which the
Common Stock is converted into, exchanged for or represents solely
 the right to receive, other securities, cash or property, or any combination thereof
(such other securities, cash or property, or combination
thereof, the “Reference Property,” and the amount and kind of Reference Property that a holder of
one share of Common
 Stock would be entitled to receive on account of such transaction, a “Reference Property Unit”) (each such transaction, a
“Fundamental Transaction”), then, notwithstanding anything to the contrary herein, (I) at the effective time of such
 Fundamental Transaction, the
Conversion Shares due upon conversion of any Preferred Stock shall be determined in the same manner as if
each reference to any number of shares of
Common Stock in this Certificate of Designation were instead a reference to the same number
of Reference Property Units and (II) if such Reference
Property Unit consists of any security of a Person other than the Corporation,
 then such Person (and, as a condition to the Corporation effecting such
Fundamental Transaction, the Corporation shall ensure that such
Person) shall execute such instruments as shall be necessary to give effect to this Section
7(c). If holders of Common Stock are given
any choice as to the securities, cash or property to be received in such Fundamental Transaction, then each
Holder shall be given the
 same choice as to the Reference Property Unit it receives upon any conversion of the Preferred Stock following such
Fundamental Transaction.
To the extent necessary to effectuate the foregoing provisions, any successor to the Corporation or surviving entity in such
Fundamental
Transaction shall file a new Certificate of Designation with the same terms and conditions and issue to the Holders new preferred stock
consistent with the foregoing provisions and evidencing the Holders’ right to convert such preferred stock into Reference Property
Units. The Corporation
shall cause any successor entity in a Fundamental Transaction in which the Corporation is not the survivor (the
“Successor Entity”) to assume in writing all
of the obligations of the Corporation under this Certificate of Designation
and the other Transaction Documents in accordance with the provisions of this
Section 7(c) pursuant to written agreements in form and
 substance reasonably satisfactory to the Holders and approved by the Holders (without
unreasonable delay) prior to such Fundamental Transaction
and shall, at the option of the Holders, deliver to the Holder in exchange for the Preferred Stock
a security of the Successor Entity
evidenced by a written instrument substantially similar in form and substance to the Preferred Stock which is convertible
in accordance
 with this Section 7(c), and which is reasonably satisfactory in form and substance to the Holders. Upon the occurrence of any such
Fundamental
Transaction, the Successor Entity shall succeed to, and, except in the case of a lease, be substituted for (so that from and after the
date of such
Fundamental Transaction, the provisions of this Certificate of Designation and the other Transaction Documents referring
to the “Corporation” shall refer
instead to the Successor Entity), and may exercise every right and power of the Corporation
and shall assume all of the obligations of the Corporation
under this Certificate of Designation and the other Transaction Documents with
 the same effect as if such Successor Entity had been named as the
Corporation herein.
 
Section 8. Adjustments; Rights of Holders Upon
Certain Dividends, Distributions or Fundamental Transactions.
 
(a) If the Corporation, at any time while any
Preferred Stock is outstanding: (i) pays a stock dividend or otherwise makes a distribution or distributions
payable in shares of Common
Stock on shares of Common Stock, (ii) subdivides outstanding shares of Common Stock into a larger number of shares or
(iii) combines (including
by way of a reverse stock split) outstanding shares of Common Stock into a smaller number of shares, then the Conversion Rate
shall be
adjusted to equal an amount equal to such Conversion Rate immediately before such adjustment multiplied by a fraction of which the numerator
shall be the number of shares of Common Stock outstanding immediately before giving effect to such event, and of which the denominator
shall be the
number of shares of Common Stock outstanding immediately after giving effect to such event as applicable.
 
(b) In addition to any adjustments pursuant to
Section 7(a) above, if at any time the Corporation grants, issues or sells any Common Stock Equivalents or
rights to purchase stock, warrants,
 securities or other property pro rata to the record holders of any class of shares of Common Stock (the “Purchase
Rights”),
then, without duplication of any dividends to be due on Preferred Stock pursuant to Section 3(a), each Holder will be entitled to acquire,
upon the
terms applicable to such Purchase Rights, the aggregate Purchase Rights which the Holder could have acquired if such Holder had
held the number of
shares of Common Stock acquirable upon conversion of such Holder’s Preferred Stock (without regard to any limitations
on exercise hereof) on the date on
which a record is taken for the grant, issuance or sale of such Purchase Rights, or, if no such record
is taken, the date as of which the record holders of
shares of Common Stock are to be determined for the grant, issue or sale of such
Purchase Rights.
 

 



 

 
(c) All calculations under this Section 8 shall
be made to the nearest cent or the nearest 1/100th of a share, as the case may be. For purposes of this Section
8, the number of shares
of Common Stock deemed to be issued and outstanding as of a given date shall be the sum of the number of shares of Common
Stock (excluding
any treasury shares of the Corporation) issued and outstanding.
 
(d) Notice to Holders.
 

(i) Whenever the
Conversion Rate is adjusted pursuant to any provision of this Section 8, the Corporation shall promptly deliver to each
Holder a notice
setting forth the Conversion Rate after such adjustment and setting forth a brief statement of the facts requiring such adjustment.

 
(ii) If (A) the
Corporation shall declare a dividend (or any other distribution in whatever form) on the Common Stock, (B) the Corporation

shall declare
a special nonrecurring cash dividend on or a redemption of the Common Stock, (C) the Corporation shall authorize the granting to all
holders
of the Common Stock of rights or warrants to subscribe for or purchase any shares of capital stock of any class or of any rights, (D)
 the
approval of any stockholders of the Corporation shall be required in connection with any reclassification of the Common Stock, any
consolidation or
merger to which the Corporation is a party, any sale or transfer of all or substantially all of the assets of the Corporation,
or any compulsory share
exchange whereby the Common Stock is converted into other securities, cash or property or (E) the Corporation
 shall authorize the voluntary or
involuntary dissolution, liquidation or winding up of the affairs of the Corporation, then, in each case,
the Corporation shall cause to be filed at each
office or agency maintained for the purpose of conversion of the Preferred Stock, and
shall cause to be delivered to each Holder at its last address as it
shall appear upon the stock books of the Corporation, at least twenty
(20) calendar days prior to the applicable record or effective date hereinafter
specified, a notice stating (x) the date on which a record
is to be taken for the purpose of such dividend, distribution, redemption, rights or warrants, or
if a record is not to be taken, the
date as of which the holders of the Common Stock of record to be entitled to such dividend, distributions, redemption,
rights or warrants
are to be determined or (y) the date on which such reclassification, consolidation, merger, sale, transfer, share exchange, dissolution,
liquidation or winding up is expected to become effective or close, and the date as of which it is expected that holders of the Common
Stock of record
shall be entitled to exchange their shares of the Common Stock for securities, cash or other property deliverable upon
 such reclassification,
consolidation, merger, sale, transfer, share exchange, dissolution, liquidation or winding up, provided that the
 failure to deliver such notice or any
defect therein or in the delivery thereof shall not affect the validity of the corporate action
required to be specified in such notice.

 
Section 9. Repurchased or Reacquired Shares.
 
Shares of Preferred Stock that have been repurchased
 or reacquired by the Corporation shall be restored to the status of authorized, unissued and
undesignated shares that shall be available
for future issuance.
 
Section 10. Record Holders.
 
To the fullest extent permitted by applicable
Law, the Corporation and the Corporation’s transfer agent for the Preferred Stock may deem and treat the
Holder of any share of
Preferred Stock as the true and lawful owner thereof for all purposes, and neither the Corporation nor such transfer agent shall be
affected
by any notice to the contrary.
 

 



 

 
Section 11. Notices.
 
Except as otherwise expressly provided hereunder,
all notices and other communications referred to herein shall be in writing and delivered personally or
sent by e-mail or by reputable
overnight courier service, charges prepaid:
 
(a) If to the Corporation as follows, or as otherwise
specified in a written notice given to each of the Holders in accordance with this Section 11:
 
Binah Capital Group, Inc.
80 State Street
Albany, NY 12207
Attention: Craig Gould
E-mail: craig.gould@binahcap.com
 
(b) If to any Holder, by e-mail if such Holder
has provided an e-mail address to the Corporation or its transfer agent for purposes of notification, or, if no
such e-mail address is
available, to such Holder’s address as it appears in the stock records of the Corporation or as otherwise specified in a written
notice
given by such Holder to the Corporation or, at the Corporation’s option with respect to any notice from the Corporation to
a Holder, in accordance with
customary practices of the Corporation’s transfer agent. Any such notice or communication given as
 provided above shall be deemed received by the
receiving party upon: actual receipt, if delivered personally; actual delivery, if delivered
 in accordance with customary practices of the Corporation’s
transfer agent; on the next Business Day after deposit with an overnight
 courier, if sent by an overnight courier; or on the next Business Day after
transmission, if sent by e-mail.
 
Section 12. Absolute Obligation.
 
Except as expressly provided herein, no provision
of this Certificate of Designation shall alter or impair the obligation of the Corporation, which is absolute
and unconditional, to pay
liquidated damages, accrued dividends and accrued interest, as applicable, on the shares of Preferred Stock at the time, place, and
rate,
and in the coin or currency, herein prescribed.
 
Section 13. Replacement Certificates.
 
The Corporation shall replace any mutilated certificate
at the Holder’s expense upon surrender of that certificate to the Corporation. The Corporation shall
replace certificates that become
destroyed, stolen or lost at the Holder’s expense upon delivery to the Corporation of reasonably satisfactory evidence that
the
 certificate has been destroyed, stolen or lost, together with any indemnity that may be reasonably required by the Corporation and any
 other
documentation as may be required by the Corporation’s transfer agent.
 
Section 14. Waiver.
 
Any waiver by the Corporation or a Holder of a
breach of any provision of this Certificate of Designation shall not operate as or be construed to be a
waiver of any other breach of
such provision or of any breach of any other provision of this Certificate of Designation or a waiver by any other Holders.
The failure
of the Corporation or a Holder to insist upon strict adherence to any term of this Certificate of Designation on one or more occasions
shall not
be considered a waiver or deprive that party (or any other Holder) of the right thereafter to insist upon strict adherence to
that term or any other term of this
Certificate of Designation on any other occasion. Any waiver by the Corporation or a Holder must be
in writing.
 

 



 

 
Section 15. Severability.
 
If any provision of this Certificate of Designation
is invalid, illegal or unenforceable, the balance of this Certificate of Designation shall remain in effect,
and if any provision is inapplicable
to any Person or circumstance, it shall nevertheless remain applicable to all other Persons and circumstances. If it shall
be found that
any interest or other amount deemed interest due hereunder violates the applicable law governing usury, the applicable rate of interest
due
hereunder shall automatically be lowered to equal the maximum rate of interest permitted under applicable law.
 
Section 16. Next Business Day.
 
Whenever any payment or other obligation hereunder
shall be due on a day other than a Business Day, such payment shall be made on the next succeeding
Business Day.
 
Section 17. Headings.
 
The headings contained herein are for convenience
only, do not constitute a part of this Certificate of Designation and shall not be deemed to limit or affect
any of the provisions hereof.
 
Section 18. Status of Converted or Redeemed
Preferred Stock.
 
Shares of Preferred Stock may only be issued pursuant
 to the Purchase Agreement. If any shares of Preferred Stock shall be converted, redeemed or
reacquired by the Corporation, such shares
shall resume the status of authorized but unissued shares of preferred stock and shall no longer be designated as
Series A Preferred Stock.
 
Section 19. Other Rights.
 
The shares of Preferred Stock shall not have any
rights, preferences, privileges or voting powers or relative, participating, optional or other special rights, or
qualifications, limitations
or restrictions thereof, other than as set forth herein or in the Certificate of Incorporation or as required by applicable Law.
 
Section 20. Defined Terms.
 
Capitalized terms used and not otherwise defined
in this Certificate of Designations shall have their respective meanings as defined below:
 
“Acquisition Event” means (A)
the merger, reorganization or consolidation of the Corporation into or with another corporation (except if the Corporation is
the surviving
 entity) or other similar transaction or series of related transactions (i) in which 25% or more of the voting power of the Corporation
 is
disposed, or (ii) in which the stockholders of the Corporation immediately prior to such merger, reorganization or consolidation own
less than 75% of the
Corporation’s voting power immediately after such merger, reorganization or consolidation, the sale of all
or substantially all the assets of the Corporation,
or a consolidation or merger of the Corporation into another entity in which the stockholders
 of the Corporation receive cash, securities or other
consideration in exchange for the shares of capital stock of the Corporation held
by them or (B) the sale of substantially all or a material portion of the
Corporation’s and its Subsidiaries’ assets.
 
“Affiliate” means, with respect
to any specified Person, any Person that, directly or indirectly, controls, is controlled by, or is under common control with,
such specified
Person, through one or more intermediaries or otherwise.
 
“Board” has the meaning set
forth in the preamble.
 

 



 

 
“Books” means books and records
including ledgers, federal and state tax returns, records regarding Corporation’s and its Subsidiaries’ assets or liabilities,
business operations and/or financial condition, and all computer programs or storage or any equipment containing such information.
 
“Business Day” means any day
except a Saturday, a Sunday and any day which is a federal legal holiday in the United States or any day on which banking
institutions
in the State of New York are authorized or required by law or other governmental action to close.
 
“Byline Loan Documents” shall
mean the Senior Credit Agreement and all other agreements, documents and instruments executed from time to time in
connection therewith,
as the same may be amended, supplemented or otherwise modified from time to time as permitted herein.
 
“Certificate of Designation”
means this Certificate of Designation relating to the Preferred Stock, as it may be amended from time to time.
 
“Certificate of Incorporation”
means the Amended and Restated Certificate of Incorporation of the Corporation, as it may be amended from time to time,
and shall include
this Certificate of Designation.
 
“Common Stock” means the common
stock of the Corporation, par value $0.0001 per share, and stock of any other class of securities into which such
securities may hereafter
be reclassified or changed.
 
“Common Stock Equivalents”
means any securities of the Corporation or the Subsidiaries which would entitle the holder thereof to acquire at any time
Common Stock,
 including, without limitation, preferred stock, rights, options, warrants or other instrument that is at any time convertible into or
exercisable or exchangeable for, or otherwise entitles the holder thereof to receive, Common Stock.
 
“Contingent Obligation” means,
as to any Person, any direct or indirect liability, contingent or otherwise, of that Person with respect to any Indebtedness,
lease, dividend
or other obligation of another Person if the primary purpose or intent of the Person incurring such liability, or the primary effect thereof,
is
to provide assurance to the obligee of such liability that such liability will be paid or discharged, or that any agreements relating
thereto will be complied
with, or that the holders of such liability will be protected (in whole or in part) against loss with respect
thereto.
 
“Conversion Amount” means the
sum of the Stated Value at issue.
 
“Conversion Date” shall have
the meaning set forth in Section 6(a).
 
“Conversion Rate” has the meaning
set forth in Section 7(a).
 
“Corporation” has the meaning
set forth in the preamble.
 
“Conversion Shares” means,
collectively, the shares of Common Stock issuable upon conversion of the shares of Preferred Stock in accordance with the
terms hereof.
 
“Dividend Payment Date” shall
have the meaning set forth in Section 3(a).
 
“Dividend Shares” shall have
the meaning set forth in Section 3(a).
 
“Exchange Act” means the U.S.
Securities Exchange Act of 1934, as amended (or any successor legislation which shall be in effect at the time).
 
“Fundamental Transaction” shall
have the meaning set forth in Section 8(d).
 

 



 

 
“Funding Date” shall mean the
date of the closing of the Business Combination (as defined in the Subscription Agreement) or such earlier date as may be
agreed.
 
“Governmental Authority” means
any United States, European Union, national, federal, state, provincial, county, municipal or other local government or
governmental department,
commission, board, bureau, agency or instrumentality, or any court, in each case whether of the United States of America or any
other
country applicable to a specified Person.
 
“Holder” means a holder of
record of one (1) or more shares of Preferred Stock, as reflected in the stock records of the Corporation or the transfer agent,
which
may be treated by the Corporation and the transfer agent as the absolute owner of such shares for all purposes to the fullest extent permitted
by
applicable Law.
 
“Indebtedness” means of any
 Person means, without duplication (A) all indebtedness for borrowed money, (B) all obligations issued, undertaken or
assumed as the deferred
purchase price of property or services, including, without limitation, “capital leases” in accordance with United States generally
accepted accounting principles consistently applied for the periods covered thereby (other than trade payables entered into in the ordinary
 course of
business consistent with past practice), (C) all reimbursement or payment obligations with respect to letters of credit, surety
 bonds and other similar
instruments, (D) all obligations evidenced by notes, bonds, debentures or similar instruments, including obligations
so evidenced incurred in connection
with the acquisition of property, assets or businesses, (E) all indebtedness created or arising under
any conditional sale or other title retention agreement, or
incurred as financing, in either case with respect to any property or assets
acquired with the proceeds of such indebtedness (even though the rights and
remedies of the seller or bank under such agreement in the
 event of default are limited to repossession or sale of such property), (F) all monetary
obligations under any leasing or similar arrangement
which, in connection with United States generally accepted accounting principles, consistently applied
for the periods covered thereby,
is classified as a capital lease, (G) all indebtedness referred to in clauses (A) through (F) above secured by (or for which the
holder
of such Indebtedness has an existing right, contingent or otherwise, to be secured by) any mortgage, deed of trust, lien, pledge, charge,
 security
interest or other encumbrance of any nature whatsoever in or upon any property or assets (including accounts and contract rights)
with respect to any asset
or property owned by any Person, even though the Person which owns such assets or property has not assumed or
become liable for the payment of such
indebtedness, and (H) all Contingent Obligations in respect of indebtedness or obligations of others
of the kinds referred to in clauses (A) through (G)
above.
 
“Junior Stock” means the Common
Stock and any other class or series of equity securities of the Corporation, whether currently issued or issued in the
future, which ranks
junior to the Preferred Stock either or both as to the payment of dividends and/or as to the distribution of assets on any Liquidation.
 
“Law” means any statute, law,
ordinance, rule or regulation of any Governmental Authority.
 
“Liquidation” has the meaning
set forth in Section 4(a).
 
“Liquidation Preference” has
the meaning set forth in Section 4(a).
 
“Notice of Conversion” shall
have the meaning set forth in Section 7(a).
 
“Permitted Indebtedness” means
 (i) Indebtedness under the Senior Credit Agreement in amount not to exceed $25,000,000 and any refinancing thereof
which does not increase
the outstanding principal balance thereof or impose more burdensome conditions on the Corporation and its Subsidiaries and (ii)
any unsecured
Indebtedness outstanding at any time in an aggregate principal amount not to exceed $500,000.
 

 



 

 
“Permitted Liens” means (i)
any Lien for taxes not yet due or delinquent or being contested in good faith by appropriate proceedings for which adequate
reserves have
been established in accordance with United States generally accepted accounting principles, (ii) any statutory Lien arising in the ordinary
course of business by operation of law with respect to a liability that is not yet due or delinquent, (iii) any Lien created by operation
 of law, such as
materialmen’s liens, mechanics’ liens and other similar liens, arising in the ordinary course of business
with respect to a liability that is not yet due or
delinquent or that are being contested in good faith by appropriate proceedings, (iv)
 Liens (A) upon or in any equipment acquired or held by the
Corporation or any of its Subsidiaries to secure the purchase price of such
equipment or Indebtedness incurred solely for the purpose of financing the
acquisition or lease of such equipment, or (B) existing on
such equipment at the time of its acquisition, provided that the Lien is confined solely to the
property so acquired and improvements
thereon, and the proceeds of such equipment, in either case, with respect to Indebtedness in an aggregate amount
not to exceed $150,000,
and (v) Liens securing Permitted Indebtedness described in clause (i) of the definition thereof.
 
“Permitted Refinancing” shall
mean any refinancing or replacement of the Senior Debt under the Byline Loan Documents (or any Permitted Refinancing
Senior Debt Documents)
 provided that the financing documentation entered into by the Corporation (together with any other Person that became or
becomes an obligor
 in respect of the Senior Debt) in connection with such Permitted Refinancing constitute Permitted Refinancing Senior Debt
Documents.
 
“Permitted Refinancing Senior Debt Documents”
shall mean any financing documentation which replaces the Byline Loan Documents (or any Permitted
Refinancing Senior Debt Documents) and
pursuant to which the Senior Debt under the Byline Loan Documents (or any Permitted Refinancing Senior Debt
Documents) is refinanced or
 replaced, as such financing documentation may be amended, supplemented or otherwise modified from time to time in
compliance with the
Senior Credit Agreement, but specifically excluding any such financing documentation to the extent that it contains, either initially
or
by amendment or other modification, any terms, conditions, covenants or defaults other than those which then exist in the Byline Loan
Documents (or any
Permitted Refinancing Senior Debt Documents), or could be included in the Byline Loan Documents (or any Permitted Refinancing
 Senior Debt
Documents) by an amendment or other modification that would not be prohibited by the terms of the Senior Credit Agreement
or the other Byline Loan
Documents.
 
“Person” means an individual,
corporation, partnership, limited liability company, estate, trust, common or collective fund, association, private foundation,
joint
stock company or other entity and includes a group as that term is used for purposes of Section 13(d)(3) of the Exchange Act.
 
“Preferred Stock” has the meaning
set forth in Section 1.
 
“Redemption Conditions” means, with respect to any
 redemption payment, the following conditions: (i) the Corporation shall have notified the Senior
Lender in writing of any redemption payment
no later than ten (10) Business Days prior to the date of any such redemption payment; and (ii) no Senior
Default exists at the time of
such redemption payment or would result therefrom.
 
“Relevant Period” means the
period of twelve months to the end of the most recent completed month.
 
“Senior Credit Agreement” means
that certain Credit Agreement dated as of December 23, 2024 by and among the Corporation and Byline Bank and any
other party thereto from
time to time in accordance with its terms, as from time to time amended, restated, renewed, supplemented or otherwise modified
(to the
extent permitted hereunder), and any successor to or replacement or refinancing of such agreement or the credit facilities evidenced thereby
by
Byline Bank or any other lender or group of lenders (in the case of any successor, refinancing, refunding or replacement), as each
 such successor or
replacement may from time to time be entered into, amended, renewed, supplemented or otherwise modified. “Senior
Debt Documents” shall mean the
Byline Loan Documents and, after the consummation of any Permitted Refinancing, the Permitted Refinancing
Senior Debt Documents.
 

 



 

 
“Senior Debt” means any of
the Corporation’s or any Subsidiary’s senior Indebtedness with Byline Bank (or any refinancing or replacement thereof with
Byline Bank or any other lender).
 
“Senior Default” means any
Senior Payment Default or Senior Covenant Default.
 
“Senior Covenant Default” shall
mean any “Event of Default” under the Senior Debt Documents (other than a Senior Payment Default).
 
“Senior Lender” means Byline
Bank together with its successor and permitted assigns.
 
“Senior Payment Default” shall
mean any “Event of Default” under the Senior Debt Documents resulting from the failure of the Companies to pay, on a
timely
basis, any principal, interest, fees or other obligations under the Senior Debt Documents including, without limitation, any default in
payment of
Senior Debt after acceleration thereof.
 
“Senior Preferred Shares” shares
of capital stock that is of senior or pari passu rank to the Preferred Stock in respect of the preferences as to dividends,
distributions
and payments upon the liquidation, dissolution and winding up of the Corporation.
 
“Share Delivery Date” shall
have the meaning set forth in Section 7(c).
 
“Stated Value” shall have the
meaning set forth in Section 1.
 
“Subscription Agreement” means
 the Subscription Agreement, dated September 4, 2024, among the Corporation and the original Holders, as amended,
modified or supplemented
from time to time in accordance with its terms.
 
“Subsidiary” means any subsidiary
of the Corporation and shall, where applicable, also include any direct or indirect subsidiary of the Corporation formed
or acquired after
the date of the Purchase Agreement.
 
Successor Entity” shall have the
meaning set forth in Section 8(d).
 
“Trading Day” means a day on
which the principal Trading Market is open for business.
 
“Trading Market” means any
of the following markets or exchanges on which the Common Stock is listed or quoted for trading on the date in question: the
NYSE American,
the Nasdaq Capital Market, the Nasdaq Global Market, the Nasdaq Global Select Market, the New York Stock Exchange, OTCQB or
OTCQX (or
any successors to any of the foregoing).
 
“Transaction Documents” means
this Certificate of Designation, the Subscription Agreement, all exhibits and schedules thereto and hereto and any other
documents or
agreements executed in connection with the transactions contemplated pursuant to the Subscription Agreement.
 
“Transfer Agent” means Continental
Stock Transfer & Trust Corporation, the current transfer agent of the Corporation, and any successor transfer agent of
the Corporation.
 

* * * * * *
 

 



 

 
IN WITNESS WHEREOF, the undersigned has caused this Amended and Restated
Certificate of Designation to be executed by its duly authorized officer
on this 26th day of February 2026.
 
  BINAH CAPITAL GROUP, INC.
   
  By: /s/ Craig Gould
    Name: Craig Gould
    Title: Chief Executive Officer
   

 
 


